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Mercedes-Benz unveils new

GLC luxury SUV at X73.5 lakh

Mercedes-Benz India on Wednesday introduced
the second generation luxury SUV, the new GLC,
at ¥73.5 lakh (all India ex-showroom). The vehicle
will be offered with two powertrains namely GLC
300 4MATIC (Petrol) and Diesel GLC 220d
4MATIC (Diesel). The new GLC has garnered
more than 1,500 bookings, the company said.
The GLC is Mercedes-Benz India’s highest selling
luxury SUV, with more than 13,000 units sold

since its debut.

Axis Bank to infuse 16.12 bn
to raise stake in Max Life

Axis Bank on Wednesday said it will raise its
stake in insurer Max Life to 16.2% from 9.99% by
infusing 16.12 billion ($194.6 million) through a
preferential allotment of shares. Axis Bank, along
with its entities, acquired a 12.99% stake in Max
Life in 2021, and through this new investment
they will own 19.02% in the insurer. The
proposed infusion by Axis Bank in Max Life will
help it to support its future growth ambitions,
Max Financial Services said. reurers

Kalyan Jewellers Q1 PAT
rises 33% to 144 crore

Kalyan Jewellers India on Wednesday reported
33% increase in consolidated profit after tax
(PAT) to X144 crore for the June quarter. PAT
stood at %108 crore in the year-earlier period,
Kalyan Jewellers said in a regulatory filing.
Revenue rose 31% to 34,376 crore as against
3,333 crore in the corresponding period of the
previous year. India operations recorded a PAT of
%129 crore for the quarter compared with 395
crore a year earlier. er

China’s economy tips into deflation

The consumer price index dropped 0.3% year-on-year in July, China’s National Bureau of Statistics (NBS) s

for the first time since February 2021; Producer price index (PPI) declines for a 10th consecutive month, shrinking 44%

Reuters

BEIJING
hina’s  consumer
C sector fell into de-
flation and factory-
gate prices extended de-
clines in July, as the world’s
second-largest economy
struggled to revive de-
mand and pressure mount-
ed for Beijing to release
more policy stimulus.
Anxiety is rising that
China is entering an era of
much slower economic
growth akin to the period
of Japan’s “lost decades”,
which saw consumer pric-

Demand defici

ressure is mounting for Beijing to release more

direct policy stimulus in the world’s second-largest economy. AFe

es and wages stagnate for a
generation, a stark con-
trast to the rapid inflation
seen elsewhere.

The consumer price in-
dex (CPI) dropped 0.3%
year-on-year in July, the
National Bureau of Statis-

tics (NBS) said on Wednes-
day, compared with the
median estimate for a 0.4%
decrease in a Reuters poll.
It was the first decline
since February 2021. The
producer price index (PPI)
declined for a 10th consec-
utive month, down 4.4%.

“Two-speed growth’

“For China, the divergence
between manufacturing
and services is increasingly
apparent, meaning the
economy will grow at two
speeds in the rest of 2023,
especially as the problem
in real estate re-emerges,”

FinMin warns
against frauds
in the name of
Customs

Press Trust of India
NEW DELHI

The Finance Ministry on
‘Wednesday cautioned peo-
ple against fraudsters ex-
torting money in the name
of Indian Customs.

“Indian Customs never
calls or sends SMS... All
communication from In-
dian Customs contain a
DIN which can be verified
on CBIC website,” it said.

Life insurers’ new business
declines 29% in July led by LIC

The Hindu Bureau
HYDERABAD

A more than 47% year-on-
year decline in the first-
year premium of market
leader Life Insurance Cor-
poration of India to
%15,386.57 crore, weighed
down life insurers’ perfor-
mance in July.

Private sector resilience
Overall, life insurers re-
ported a 28.7% decline in
first-year premium at

premium of 12,480.53
crore, according to the July
new business Te-

leased by the insurance
regulator  IRDAI on
‘Wednesday.

For the four months
ended July, life insurers’
first-year premium was
10.5% lower at ¥1,00,871.97
crore. While LIC reported a
22.1% decline to ¥60,223.77

327,867.10 crore. crore, private players re-
Private life insurance corded an increase of

companies clockeda25.3%  14.7% to ¥40,648.20 crore,

increase with a first-year  the IRDAI data showed.
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Bed linen firm Indo Count eyes
doubling revenue in 3-4 years

Lalatendu Mishra

IT security incident dents
Granules QI net, revenue

The Hindu Bureau
HYDERABAD

drop in revenue from oper-
ations to ¥985.51 crore. “Ql

sales and PAT were impact-

Granules India reported
consolidated net profit slid
more than 62% y-0-y to ¥48
crore during Ql, on a 3%

ed severely by the business
interruption caused by the
IT incident,” CMD Krishna
Prasad Chigurupati said.

MUMBAI

Indo Count Industries Ltd.,
which produces and ex-
ports bed linen to more
than 50 countries, has em-
barked on a strategy to
double its revenue in three
to four years, said Execu-
tive Director and CEO K.K.
Lalpuria.

“In FY23, we reported
revenues of 33,000 crore
on 50% capacity utilisa-

tion,” he said in an inter-
view. “We can now almost
double our revenue from
33,000 crore to 36,000
crore in three to four
years,” Mr. Lalpuria added.

“We have indicated that
we will be making most of
our capacity utilisation in
the next three to four years
and that’s the reason we
have given guidance that
we will double our reve-
nues in next three, four
years,” he said.

Stating that exports
were growing year on year,
he said the various Free
Trade Agreements (FTAs)
the government was sign-
ing with various countries
would help boost exports.

He said the China Plus
One strategy would help
Indian companies to grab
more market share in the

The Hindu Bureau
CHENNAI

E.LD. Parry India Ltd. slid
to a loss of %6 crore in the
June quarter on lower sales
volume and higher costs.
The sugar major had
posted a standalone net
profit of 3 crore in the
the

E.LD Parry swung to
46-crore loss in Q1

year-earlier period,

international markets.
“We have been very suc-

cessful in Australia, UAE

post the FTAs,” he said.

company said in a filing.
Revenue from opera-

tions fell almost 3% to ¥698

crore. Input costs more

cles (SMEV) said on cuRRENCY Trew Trsew
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Ona consolidated basis, | bulk, as prices rise

the sugar division reported

an operating loss of 3129 | Reuters

crore (loss of I9 crore) | NEW DELHI

while the farm inputs divi-

sion posted an operating | India will provide 5 million

profit of ¥727 crore (X689 | metric tonne (MT) wheat

crore). The nutraceuticals | and 2.5 MT of rice to bulk

division’s loss before inter-
est and tax stood at 314
crore (loss of ¥4 crore).

consumers to augment
supplies and stabilise pric-
es, an official said.

VST Tillers to
go bullish on

B@I=eR

Tt fasm foren ud sydeaT weens stewgT
Indian Institute of Science Education and Research Berhampur
Established by the Ministry of Education, Government of India

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED
Government of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, Block-DJ, Sectorll, B\dnwnaglv, Kolkata-700 091|
CIN: U40101WB2007SGC113474 « web: www.wbsetcli
Tho Chiaf Engineer (CTD) s -Tener or ol nstallon, testng and
commissioning of new Variable Refrigerant Flow type A.C Machines & dismanting of
old existing A.C Machines at Special Testing Laboratory of CTD, Abhikshan Bhavan,
WBSETCL. Bid documents can be downloaded from 10.08.2023, 6:00 PM. and bids

M.,08.09.2023.

Visitthe following websites:- hitps:/wvw.whtenders.gov.in, www.wbsetclin fordetail,

ICA-TIG108(3)/2023

Rajasthan Medical Services Corporation Limited, Jaipur
Gandhl Block Swasthya Bhawan, Tilak Marg, C»Sf.heme, Jalpur - 302005
icin

3087, Fex 01412226065 I edepmrmse-rj@nic.in
ito: http:/ et malth nmman gov.n

OISR SCCS0RT
No. F-8( JRMSC/EPMIM-6/NI
N

Bid for ltem “Food Lab-Furniture” Of NIB-793 of Estimated Value Rs. 3,07,50,000)
(Three crore Seven lakns Fifty Thousend.). are invited from interested bidders up tof
Date : 16.08.2023 : 06.00 P, Other Partculars of the bid may be visited on

portal websie - jnic.in” o ol

ueu:-msczszwmcnnm
Raj.Samwad/C12317176

Executive Director (EPM)|

Advt. No. NT- 02/2023 Dated August 08, 2023 WBSETCI.
Opening date for submission of online application : oeoo hrs. of September 01, 2023
glObal traCtor Closing date of online 1730 hrs. of 0, 2023
Crucial date for lation of i i : Sep 30,2023
markets Indiannsttteof Sience Edcation and Research
established by the Ministry o Education, Government of ndia norder to promote higher scienific
he Hind: of education and to create scientists and academlclans of the highest quality invites ONLINE
The Hindu Bureau applications (www.iiserbpr.ac.in) from eligible Indian nationals to fill-up the followmg sanctioned
BENGALURU Non-teaching posts as per the reservation and mode of against each: -
. ) Vertical Horizontal | Toral
VST Tillers Tractors, a Ben- S| Nameofthe |gou| Paylevel Mode of No.
galuru-based manufactur- | [[Ng| "“posts Pl (as per 7 CPC) | recruitment | o [@] o[ o[ - of - 1030
er of tractors and tillers, S|Z|5|a|w| PweD posts
said it would invest T100 Superintending Direct
M A 13 5 0100/00{00| 00 00 01
crore to set up a research | || ! Engineer
and development (R&D) | |[o [ Assistant [ o | 0 (agp) Direct 151]00/00[oofo0| 00 01
centre to further its re- Librarian Recruftment
search and innovation for Total |02 0 L 02
the global farm sector. No}) : The candldates are requlred to apply through ONLINE procss‘s IIonly P'Ieﬂse ;ISI! Institute
Antony Cherukara, | | website w and full text of the advertisement
CEO, VST Tillers Tractors forallthras promton fulesetc. mﬁgd//;a t Wsnwmmm'wwmmﬂ I
said the company has al- | \_ E) egistrar)

ready bought four acres of

‘Government of Tamilnadu

land in Hosur to set up a
global R&D centre.

In the last 3-4 years, VST
invested 100 crore in pro-
duct development and
would be launching a do-
zen new products by this
December, he added.

The company on Wed-
nesday announced the
launch of its Series 9 Range
of compact tractors which
were fully designed, deve-
loped and manufactured at
its Hosur plant.

“With these new pro-
ducts, we aim to further es-
tablish our leadership posi-
tion in the 4WD compact
tractor segment in the
country and in global mar-
kets,” Mr. Cherukara said.
“During the last three
years we attained 30%
growth, and now antici-
pate to grow 20% in the
next four years,” he added.

cM
K

PUBLIC WORKS DEPARTMENT
Office of The Superintending Engineer, PWD.,
Buildings (Construction and Maintenance) Circle, Salem
E-TENDER NOTICE
Form of Contract: Lumpsum (Two Cover System)

&

For and on behalf of the Governor of Tamil Nadu, e-Tenders are in\
System by the Superintending Engineer, PWD., Buildings (C & M)
the eligivle Registered Contractors of PWD., for the following work

" and it can be downloaded al free of c
1500 hrs. The Last date of submission of tender through online n th
” is on 20.09.2023, 15.00 hrs and uploaded ter

E -Tender Notice No : 8/ 2023-24/SE/B(C&M)C/SLM, Dated 08.08.2023

documents will be available from 16.08.2023, 15.00 hrs onwards in the Govemment webslte
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Email [D : eembalwar@gmail.com, Mob. : 9982786969
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DIPR/C/11443/23

sefiromdt firdan
Ferfireen v v wvs s

‘Government of Karnataka
Ports & Inland Water Transport Department)

wited under Two Cover
Gircle, Salem-7 from
through online. Tender

osl up to 20.09.2023,
e Government Website
nders will be opened on

21.09.2023 at 15.00 hours (As per server system clock).
Amount
";""’""'""’k of Earnest
sl value of work|y, .\ Deposit| Period of
Name of Work including
No. A including
ST, (Rs. In
Loy GS.T. (in
Rupees)
1. |construction of Hospital building  for]
District Head Quarters Hospital at Hosur in|  9040.20 45,30,500 | 600 days
Krishnagiri District

Contractor class | | Girle level (Above Rs.25.00 Crore)

Registered in Public Works Department Class 1A in State level / This

EMD (0 be credited | ¢ |EMD Remittance through only online

designated website “hitps:
published in web site. *hitps:litntenders.gov.in”.
DIPR/4373/Te /2023

Building:

Name of work, EM.D. remittance and other details will be available at the Govemment
. Any Changes in tender condition will also be

Special Chief Engineer, P.W.f

) Circ

GOK E

2023_INKEL_593077_1
PAC-Rs.167,56,37,715/-

Mother and Child Block
2023_INKEL_592411_1
PAC-Rs.205,16,48,183/-

of New Hospital Block
2023_INKEL_591318_1
PAC-Rs.75,91,41,068/-

1. Development of Medical College Thrissur -Construction of Super
Speciality Block Civil, MEP and associated utilities

2, Development of Medical College Thrissur -Cq

3.Development of Taluk Hospital Pathanapuram, Kollam-Construction

ender

Karnataka Maritime Board
Office of the Marine Engineer,
Department of Ports & IWT Baithkol, Karwar.
No.E/GNLICR-01/2023 Dated: 07.08.2023

EXPRESSION OF INTEREST

Rates Quotations in &-procursrment (KPPP) Poral are mitd by the
firm
contractors who are having i vt of experience for the
details mentioned below for “Providing 2 Nos. of minimum 30 Ton
ach Tug

th
services for a peﬂod of 3 years with extension of 2 more years. if
ired, (i d conditi i

Karwar Port, g (24hrsaday).

Submit your completed frished rates including Handiing, Operation

, Fuel, Water,
Maintenance, etc., excluding of ot makvave'of o applicable
taxes, provaiing ‘ihe time of your quotation to the undersigned before
9.2023. This sealed quotation rates are purely for preparation of
es(lmale/hudgelary purpose only.
The specification of required tugs for the Karwar Port in Appendix-A.
' your quotation.

4, Upgrading Schools as Centres of Excell
D SMGHS

2023_INKEL_591666_1

Forany further
(1)E-mall
@

1402 Karnatak:

Sd- Marine Engineer,

DIPRIADKIKSMCAY142123:24, Ports & IWT Department, Karwar

MNDADE




