Indo Count

COMPLETE COMFORT

16™ May, 2018

The National Stock Exchange of India Ltd. BSE Limited
Listing Department Department of Corporate Services
Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East), Dalal Street,
Mumbai — 400 051 Mumbai — 400 001
Company Symbol : ICIL Scrip Code No.: 521016

Dear Sir/Madam,

Sub: Credit Rating: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we wish to inform you that ICRA Ltd and CARE Ratings has reviewed the
Company's ratings as under:

a) ICRA has reaffirmed the long term rating as ICRA (AA minus) (pronounced ICRA double A
minus) with a positive outlook.

b) CARE ratings has reaffirmed the long term bank facilities as CARE AA (pronounced
double A). The outlook on the long term facilities has been revised to “Negative” from
“Stable”.

c) ICRA and CARE have reaffirmed rating for the short term bank facilities as ICRA A1+ and
CARE Al+ and respectively.

Kindly, take the above information on record.

Thanking you,
Yours faithfully,
For Indo Count Ipdustries Limited
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; Dilip r Ghorawat
{,L Chief Financial Officer
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