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CCI was split on Jio
interim order

KIRAN RATHEE & VEENA MANI
NewDelhi, 15 May

In the decision reported last week of the Competition
Commission of India (CCI) taking a majority view
that  there is cartelisation by incumbents
Vodafone, Airtel and Idea in the telecom sector,
two of its members believe there is no such case.

The interim CCI order had directed a detailed
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CPPIB, Ind0Space in $1.3-bn deal

RAGHAVENDRA KAMATH

Mumbal, 15 May
n the largest private equity deal
I in the logistics space, the

Canadian pension fund ma
Canada Pension Plan Investment
Board (CPPIB) and IndoSpace, pro-
moted by PE firm Everstone and US-
based Realterm, have entered into a
three-step deal which would entail
an investment of $1.3 billion (8,320
crore), most of which will come from
the CPPIB.

The two entities will set up a
joint venture called IndoSpace
Core to develop logistics facilities
in the country. In the joint
venture, the CPPIB will invest $500
million (33,200 crore) and get a
majority stake.

As part of the deal, IndoSpace
Core has the option to buy addition-
al industrial and logistics parks,
totalling 11 million square feet, cur-

probe in this regard by its director-general against rently being developed by IndoSpace

develop more induSthal apq

manage the new entity.

the major incumbents for allegedly trying to  andare worth about $700 million. logistics parks in € Country, As part of the deal, i« 1

block the entry of Reliance Jio into the segment. IndoSpace Fund III, floated by sources said. lope Core will buy 13 industrial and logis- - million square fe i
However, the two members have said Reliance would get an additi is ﬂ,“‘::d T and  tics parks with a space of 14 million  al facilities wthmm& “mome

Jio is to blame, not the others. Business Standard $100 million from the CPPIB as part investor of industrial 28 logistics square feet from the current The _prope; #

has reviewed th iennai, Pune, Mumbai,

rder, and the two members have said
Jio's complaint is: not justified. The reasoning is that Jio is
still in its trial phase, not marketing the product commer-
cially. and, as Jio's users aren't being charged for the period
under review, they are not subscribers.

They have noted test cards “are to be issued to business
associates, employees, relations, etc, only for the purpose of
checking the quality of service. This does not seem to be the

of the new $650-million fund to

parks. IndoSpace Capittl Asia wiyf
g 1

IndoSpace development funds.

THE DEAL DETAILS Povax
l(PPIBmImkE $500 mn for tor and head of real estate investments
majority stake in a JV with (Europe), CPPIB, said, “The strong
IndaSpace ﬁm‘k the
u The JV, IndoSpace Core, has the manufacturing and retail sectors and
option to buy additional logistics S In e-commerce, e
parks for $700 mn eat eutate N e
= Indospace to get an additional country, make this a
$100 mn from CPPIB as part of investment opportunity for a long-
the new $650-million fund term investor like CPPIB. This
= IndoSpace Core will buy 13 e e S;MM“"“
industrial and logistics parks with a Pipeline in a rapidly secion”
space of 14 million square feet, Comwill sty
from current IndoSpace stabilised assets from third pasties
development funds the country, companies
= The joint venture will acquire the - said. Sameer Sain, co-founder and
first nine facilities totalling around aing prstuer, Excatme, EASg.
2 rpji!ion - R o e ﬁmmmh
facilities within 24 months s excited to partmer
Sources: Everstone, CPPIB ‘with CPPIB, one of the premier owners
real estate giobally. The

macro backdrop,
feet and the addition-  Makein India, the GST (goods and serv-

jces tax) rollout and growth in e-com-

based in merce, will provide significant oppor-

Colgate to step up herbal presence as competition grows

case with R-Jio. Thus, the alleged non-provisioning of = VIVEATSUSAN PINTO & December 2016 quarter, {0othpastes. Dabur has seena  agement said Cibaca Veds- e
demand of POIs (points of interconnections) by the tele- SHEETAL AGARWAL does not bode well for the com- ﬁ'_f Bain of one per cent (110 hakti, a herbal it
com operators or reasonability of demand needstobe seen - Mumbai, 15 May pany, i i launched in August 2016,
in this light™. e The trend, says Sachin Bob- % indicating there is traction would not be the last thing in
Also, that the demand of POIs by Reliance is not reason- ~ The country's largest oral care  ade, for ) icharebased  its .
able, as only a certain number of free cards could be dis- Colgat ive, nsumer ity-based bro- O Ayurveda. "So far, Vedshakti has been
tributed during the test phase. And, so, that Reliance is ~ willamp upits herbal portfolio kerage Dolat Capital, appearsto.  Colgate, on the other hand, doingwell Soon. wewill seeoth-
responsible for congestion in its network, more so than any in the next few quarters. bein favour of companies push- ”mﬂm’!hﬂm er naturals products from
other player. It reported a three per cent  ing herbal oral care products. . tally from 556 per cent in the Colgate as we continue to inno-
Jio had also contented that the incumbents were not ~ dedlineinvolumegrowthforthe “Patanjali has been growing ¥ quarter to 55.1 per  vate in the category,” the man-
allowing Mobile Number Portability to those whowishedto ~ March quarter. While in line its share in oral care, according Centin the March one.” hesays. agement said. ;
come over to its system. The dissenti there i o lower toil = where In iﬂm mﬂvﬁmﬂ“ on % [ e o
is o evidence to prove concerted efforts in this regard by the than the 12 per cent decline in it said it achieved market Monday to discuss its March naturals portfolio for nearly clove market share.
Incumbenre &0 259 volume growh reporteforthe _share of 115 per et sharell arierremit, Colgateuan  two yoars. 1 it eaporeied 1o ol porcioo (scasitive

‘Wewill invest
$1bn thisyear’

TOM ALBANESE, chief exeautive officer of Vedanta and
London-listed Vedanta Resources, is optimistic that good
i ly . Soon

E-mail contaci@barooahs.in

Phone: (033)2217-6815. 2227-2131,
Fax-033-2265-1388
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Earning Per Share (before extraordinary items) (of Rs2/- each)

Equity Share Capital _ 3948 8 3948

(Not Annuslised) Basic and Diluted 247
Earning Per Share (after extraordinary items) (of Rs2/- each)
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