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. For and on behalf of the Board of Directors For South india Projects Limited
in J&K encounter P DX Jan old o
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Kulgam (J&K), Feb 12: Four militants,
two army personnel and a civilian were
Killed in a ferce gunfight in the wee hoars
on Sunday at a hideout shared by the
( ssnned LeT and Hizbul Mugahideen opera
fhves at a village in south Kashmir
The encounter killing of the four local
milnants set off 8 violent protest by the vil
lagers following which the army opened
fire causing injuries to 15 civilians, ane of
whom later dred
Acting on spectfic technical and buman
ntelligence about the presence of mill
tants, security forces swooped down on
their hideout at Nagbal village. Dkm south
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Jor did not yield any resuits. However. a

4 fresh wesrch was made This time the son of
B house cwner was askad to show around

the piaces which the security forces may
have missed The team noticed a false cedl
g which, upon being forced opened.

In the eNSUINE SHCOUNRTEL WO Ay per-
T A

( Singh and Lance Naik Bhandortya Gope!
s well as son of the tatior were Killed
After a flerce exchangy of fire which i
went on for nearty three hours, four mili- |
tants identified as Mudidasir Ahmed
Tuntray and Wakee! Alumed Thokar
(Lashkare Taiba) and Furvoq Ahmed
Bhatt and Mobameed Younis Lene of
Huzbul Myahsdeen were killed
While Tantray was an active militant
Since Angust 2014, Thokar liad jeined LeT
5 September last year Lone had been re-
utted in Hizbul Mujahideenconty inJany-
:"-mmmn—"‘“
*ince June 2015 The officials said three
‘_""-m telieved 1o have been injured,
":: adjacent forvsts. Dreaded
ant Altaf Kacliroo was sus-
Dot b, b
Mncheg among them. A [wunt has heen
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CETES—— Bymper crop sends potato

e prices crashingin Bengal

l TECHNICAL ANALYSIS ko

' Palm oil to test supports, rise

sided move without price cc.
rections could be vulnerable for
a sharp decline subsequently.

But, the way prices have been
bujlding ind volumes rising at
the lower end of the range, our
favoured view still expects
prices to break higher above
3,200 in the coming sessions
and aim for the targets men-
tioned above.

Wave counts: A possible new
impulse looks to have started
again. One of our targets at1,850
was met. The rally from there

‘(rong demand for new turmeric

rode, February 13

Spot turmeric prices

GNANASEKAAR T

Malaysian palm oll futures on
the Bursa Malaysia Derivatives
hit a two-week low, recording a
second straight session of de-
clines, as prices were weighed
down by prospects of improv-
ing levels in production.

CPO active month April fu-
tures are still stuck in a range,
| waiting for bullish triggers to

breakout on the upside.

A mild bearish bias is seen
presently after prices failed to

Higher stocks, rise in supplies from UP and
Punjab also pull down prices

Interest in buying the new
(in lakh ha) (lakh tonnes)

L turmeric. So they quoted
Femm— 10407 10397 .

8,700 a quintal and procured all the new
Mysore Eight variety turmeric. Of the arrival of Assam
Blhar —___319.13 G ]
Gufarat 1 g . ‘

2,500 bags, 600 were new crop,” sald RKV 50kg at the cold storage levels,
while at the farm level, it is even
Jower at around ¥130-140, sources
told BusinessLine. adfiyaprades
Last year, prices varied between
%250 and %300 for the early variety
of tuber. Later, around February

ABHISHEK LAW
Kolkata,february 13
The price of potato has seen a near
40 per cent year-on-year decline in
Bengal mostly because of a
bumper crop.

Increased flow of stock from Ut-

Ravishankar, a trader. The old turmeric prices
were up ¥100/quintal. At the Erode Turmeric
Merchants Assoclation, the finger variety went
for ¥5,555-8,811 aquintal; the root variety
¥5385-8,067. Of the arrival of 1,715 bags, 823
were sold. OUR CORRESPONDENT
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Sowsk ke o o
Ist Advance Estimates for 2016-17
A3882.59 “includes a other states

tar Pradesh and Punjab hasalsoled 2016, prices fell to around X160. . follow through higher above looks very impressive.
to weak demand from neighbour- “At present, cold storage owners MYR 3200/tonne, which could As mentioned earlier, we ex-
ing consumer States such as  have more than 150 lakh kg of  well as increased demand from  supply this season. Firstly, there | now take prices lower to 3,005- pected prices to push higher to- N

Mixed trend in spot rubber
Kottayam, february 13
Spot rubber showed a mixed mood on Monday.
RSS 4 firmed up to ¥160.50 (¥160) a kg, according
¢~ traders and the Rubber Board. The grade
losed marglnally higher at ¥157.50 (¥157)as
quoted by the dealers. February futures
Iimproved to X160 (¥156.45), March to ¥165.20
(¥161.64), April to €172 (¥168.89)on the National
Multi Commodity Exchange. February futures
flared up to ¥352.5 (¥ 207.63) on the Tokyo
Commodity Exchange. Spot rubber rates (¥/kg):
RSS-4:160.50(160); RSS-5: 151 (151); Ungraded:
130(130); ISNR 20: 146 (146) and Latex (60% drc):
102.50(101.50). OUR CORRESPONDENT

wards 2,645 Initially and then
correct lower in a corrective pat-
tern towards 2,460 or even
lower to 2,225 , and then sub-
sequently rise towards a e
dium- to long-term target
3,600 , which could bring this
current /mpulse toan end.

RSI s in the neutral zone now,
indicating thatit is neither over-
bought nor oversold. The aver-
ages in MACD haye gone below
the zero line of the indicator,
hinting at a bearish reversal in
trend.

Only a crossover again above
the zero line could hint at a
bullish revival.

neighboyring States:

Itwas, gptcltd that demonetisa-
tion woyld adversely impact sow-
Ing, leading to lower production
and,lnmm,hlghtrpﬂces.

Some of the traders, sources say,
even procured tuber from other
potato produclng States and
stocked them at the cold storages.

was a bumper crop in Uttar Pra-
desh and Punjab. The excess stock
flowed into Odisha and other tradi-
tional markets catered by West
Bengal. Thus there was a supply-de-
mand mismatch.

The situation was further ag-
gravated by a favourable winter in
West Bengal that saw increased
production of the early variety of
tuber. This, coupled with existing
stocks, has now pulled-down
prices.

10 followed by very important
support at2,960-70 levels.

As mentioned earlier, in the
medium-term picture, there Is
scope for this uptrend to turn
into a very strong one even (ar-
geting 3200 levels, a potential
medium-term target area.

After hitting 3,200 levels,
prices have been in a sideways
move for more than a month
now. The present sideways move

! has been accompanied by good
volumes at the lower end of the
range, suggesting a strong up
move once it breaks out of the
consolidation in the 3,000-
3,200 zone. Potential targets are

0Odisha, further contributing to the
decline in prices.

Production is expected to be
nearly 22 per cent higher than last
year at 110,000 lakh tonnes (90
lakh tonnes last year), according to
trade sources. The Agriculture Min-
istry, in its first advance estimates
for 2016-17, has pegged the output
in West Bengal at 84.27 lakh tonnes
(seeTable).

The price of the early variety of
tuber is trading at around 150 per

potato stock with them. With in-
creased flow from Punjab and UP
and existence of old stock in local
‘markets, the price of the early varl-
ety (of potato) has fallen,” a cold
storage owner said on condition of
anonymity.

Hoarding, demonetisation

According to trade sources, cold
storages have been hoarding
stocks since last December anticip-
ating higher prices (this season) as

Excess supply
However, the calculations went
awry mostly on account of excess

Sugar unchanged in routine trade

Mumbai, February 13

= sugar prices ruled flaton
= routine demand, supply and
volumes. On the Vashi

Kanan Devan sees dip in
tea output this fiscal year

Chocolate gets cheaper this

V-Day as cocoa S”Pl’b’ swells

around 3,350-3,450 levels in. the
near-term.
| Only an unexpected decline
| below 2,960 could lead to a

Therefore, look for palm oil fu-

tures to test supports and rise
subsequently.

Supports are at MYR 3,005,

Y VSAJEEV KUMAR weather pattern. According to P
wholesale market, prices for Monacrebmay13  him, drought will be a major is- bridge Securities, who  helps | stronger correction. Such a fall 2,965 and 2,910, Resistances are
M-grade increased by¥4a With the weather sue as far as the tea industry Is e G cee about 52 billion in as- 1 could see the next stronger sup- at MYR 3,090, 3,155 and 3,210,
- 4 quintal.Prices for naka spoilsport in the fortunes of tea  concerned with the crop getting | g theartaboxof sets, “For the trend to reverse, | port around 281020 levels, be-
delivery and mill tenders remained steady. plantations, Kanan Devan Hills affected due to uneven distribu- ulylngyomswee s 1 need civil unrest in these ing an important fibonacci re- “The writer is the Director of
Sources said supply remained enough s Plantations (KDHP) — the largest tion of rainfall Val ﬁll";ﬂl‘;s - Day ! (h‘l’m 2 yt;pl cally ble Afri tracement level. Commirendz Research.There Is
producers continued tosell at prevailing rates employee-owned plantation in The company is finding it diffi- :;::nks (od‘bwgw:;in SCZKM’ tries or a pick-up in demand,” | As d before, a one  riskoflossin trading
and enough nventory kept stockists’ buying the country — foresees a dip in  cult implementing drip irriga- s hesald. |

limited. Freight rates were steady. The Bombay

production in the current finan-

tion due to shortage of funds and

supplies.

Sugar Merchants Association’s spot rates:S-grade | cial year. Jower tea prices. The pricing of Growers are coll ecting bigger |
< o i -year low
©.9404002(3,940-4002)and Mgradewss | “in the fag end of this fiscal  teaismuch]ower than D teg of | harvests In Latin America and_ EIghty

in West Africa, which accounts

uL70, per,
Teent of gobar

production. The

Cocoa sank 31 per cent in the
- st

¥4,030-4,281(4,026-4,281). Naka delivery rates: year, we would expect a 7-10 per. production which is hovering at
e %3,900-3,950 (3,900 grads ‘cent production d T ending on the ear on ICE

. TBIT04,050 (3 5704,050). OURCORRESFONDENT frost. damage, rainfall shortage

o 20 per’ )
quality. The cost of production

etc are affecting the cropinabig  has now touched X130/kg. output e NN
+ 4 way,” K Mathew Abraham, Man-  However, the cost of produc- |. have‘pushégdz Px . p +

Icrisat sets up iHub aging Director and CEO, KDHP, tion in Kerala plantations wason | c55 fyrures to
Hyderabad, February 13 said. the higher side at around %450 helbwestisinee 7 Prices slipped 05 isar ¥122,0nly
The International Crops Research Institute for the Noting that South India tea whereas in North India it was less 2008,  cuttin per mn(lia $195 | BUResearch Bureau asﬁvngbrakandadedsmdaﬂy
Semi-Arid Tropics (Icrisat) has set up an iHub to production was also down in the than¥200. et fori'c omg— onMonday. | The Aluminium futures coritract  close below this level will bring in
provide “a creative space where agricultural tech Jast four months due to the fail- The age-old shrubs in tea es- pantés  includ- — Afier dy | on the Muli C dity Ex- reneyiedp hi ct.

scientists and tec P ure of the North-East monsoon, tateshavealsoaffected productiv- | i g Mondelez International  weather hurt West African | change(MCX Th g habreak
al i ” iHub is spread he said many of the tea planta- ityand the only way forward is to Inc, the maker of Cadbu copslit — tain well above its key support  will he %120, But an immediate
10,000 sq ft at the Icrisat campus. Itincludes a tions are under severe stress, es- ~ gofornewplanting. However,the | p J0012cec 214 Oreo cookies. R djﬂl;ns haves mlm“ rowd‘ L andl 2 sup- level of X121 perkg. strong break below X122 looks
40-seater accelerator facility. An advisory council pecially with the rise in produc-  current financial situation does Dérlines in the futiires “;“_ Ned rebo undel;. Stockpiles at The contract had consolidated  unlikely.
has been set up with IT Secretary (Telangana) tion costs. The rainfall deficit was  not allow the company to under- | - Ket are starting T ﬁ:li = in a narrow range above this key Asjsuch, arisetotest the next res-
Jayesh Ranjan, Microsoft India Managing Director 60 per cent, taking intoaccounta  take suchan exercise,headded. | haner conlctions. That 15 Tt Jumped 38 per cent since supportbetween Ti21and %124 for  istance at127.35 is more likely in
Anil Bhansali, T-Hub Senior vice-Presit Rama 10-year jal average. On demonetisation, Abraham % : tlxelowp;t since 2009 almost two weeks. Friday’s sharp  the nearterm. A further break
lyer and Telangana agriculture university Vice- Abraham, in an informal chat  said the banning of highvalue i 15 per cent rally has helped the above 12735 may Increase the
Chancellor Praveen Rao as members. Telangana with BusinessLineat Munnar,said ~ currencies had an impact on the - contract to break this lid. fth dir

T and Industries Minster KT Rama Rao and that KDHP's normal tea produc- ~ sector, reducing money flow. tion above X124 decisively. This mu.mlslmlollubbakqlong.

“Agriculture Minister Pocharam Srinivas Reddy tion was around 205 million kg. ~ Salesin the loose tea segment de- ] : term

inaugurated the facility at Patancheru near here Being an abnormal year due to clined in_the absence of funds thatwas in place from the january Whether the contract manages

on Monday. “We have already launched an the workers' strike for a pay hike, ~among buyers, forcing the com- ‘| highof%12825. ' to break above this hurdle or not

international Agricultural Innovations tea production was comparat- pany to sell at lower prices in the The contract is currently trad-  will decide the nexttrend.

Programme with T-Hub and many AgriTech ively lower in 2016. However, the  auctions. ing around ¥125. The region .

start-ups have shown interest n collaborating company is not expecting much On the export front, he said the ‘between X124 and 1235 now  Note:

with us,” David i Directo imp in the currentyear,  geopolitical turmoil in West Asla act. d and lirnitthe Therelsa
s t0o, because of the changesinthe  has affected shipments. d dein e Akey i iy

Icrisat, said. OURBUREAU
—

—

‘Farmers, trade must innovate

to reclaim Spice Route’

OUR BUREAU and prosperity. “The coun-
Thiruvananthapuram, february 13 try retains repute as the
Innovation is the key for set-  largest producer, exporter

ting international quality

and consumer of spices.

COMPLETE COMFORT
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benchmarks in spice farm-  Timesand benchmarks have

ing and trade, according to  changed but we cannot lose

Suresh Narayanan, Chair- out in cultivation and NOW IN INDIA

man and Managing Dir- trade.”

ector, Nestle India. The sector needs disrup- @
Inaugurating the second  tioninterms of introducing 4

edition of the International ~ innovative ways of cultiva- BOUTIQUE

Spice Conference here, he tion, addressing  quality LIVING

said that disruptive innova- ~ concerns, and meeting para-

tion in the only way forward  meters to remain interna-

for sustainable growth in tionally competitive.
the sector. (ZIn Crore Except EPS)
The theme for the three- Market need

day event itself is ‘21st cen-
tury Spice Industry: Disrupt
or be Disrupted.”

“We must innovate also
on connectivity to achieve a
robust supply chain and set
suitable benchmarks to con-
quer international markets
and reclaim the Spice Route
with all its splendour and
br -

capital’
The All India Spices Export-
ers Forum (AISEF), which
represents 80 per cent of ex-
porters, is hosting the event
in association with the
Cochin Chamber of Com-
merce and industry,
Narzyanan recalled that a

voyage 10 India was con
sidered as an

Journey (o the spice capital

of the world for taste, trade

Y

The market is signalling a




